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. This agreament, entered intn . Painesville

+ Ohio, by and

betiveen GLORIA J. ELERSIC + hereinafter

called the Vendor, whose P. O, address is  Box 4 Beaverdale, Pa.

, and DEBORAH M. ELERSIC

hereinafler called the Vendee, whose P. O, address i3 1 3092 Girdled Rd.
Painesville, Ohio
Witnesseth;

That 1n consideralion of the mutual promises of the parties hergiﬂ contained, the Vendor agrees (o sell and

convey, and the Vendee agrees to purchase and pay Jor, upon and under the provisions, terms and condilions herein

expressed, the following described real properly, situated in the City or Township 0

f
PA 1D-E
ONNALINDA » County of CAMBRIA » and State of ﬁma?'f"

v bo-wit: (Legal Description) Property known as DEER LODGE INN

6/10 of acre of land 30x50 Garage.establishment known
all contents of said Buildings
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“logether wuh all the hereditaments and appurienances thereof, but subject to all legal highways,
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The Vendee agrees 1o pay for said property the sum of
Twenty-four thousand Dollars (3 24,000 ). and in addition the Jollowing shall
conslitule charges or Jeen for services which are sneludible in the contract eparale from and in addition to the contract
prica; :

The sumof * Six thousand : Deollars (£ 6,000 )
has been paid by the Vendee u pon the signing of this conlracl, the receipt of which is hereby acknowledged, leaving a
principal balance owed by the Vendee o/ Eightteen- thousand - Dollars (§ 18 ,000 ).
bearing interest at the rate of -0- per cenl per annun, prinespal and inlerest being payable in

conseculive =3~ installments of Six thousand Dollars (¢ ¢ , 000 h
each on the J0th day of each Oct. L beginning  Oct «30, . 1990,
Said payments shall be applied first to interest and the balance lo principal, interest to be roladly reduced from and
after each part payment of principal. Additional partial payments or entire payment of the principal may be made
ol any time,

The Vendor agrees (o Jurnish, as soon as the same can reasonably be procured, an abstract or guarantee of

litle, statement of title, title insurance, or such other evidence of litle as 43 tn accordance with the prevailing cusiom

“in the area where the property is located, which sasd evidence shall show g markelable title to the said property, free
and clear from all encumbrances, except: N/A

and except legal highways, building and zoning regulations, restrictions and easements of record, and except lazes,
assessments, and other governmental charges against the property which shall be the responsibility of the Vendee
Jrom Oct. .31 , 19 92+ and thereafter,
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VENDOR X &H%%?uxlf provide and maintain fire and extended insurance coverage for the improvements on the prop-

" erly, in an amount nol less than the purchase price balance, (n companies salisfactory lo the Vendor, with loss
... Payable to Vendor and Ver_xdu, as their interests appear. The policy shall be delivered to and held by Vendor,

Said property is subject to the Jollowing encumbranece(s): 7
VENDEE SHALL NOT TAKE POSSESSION OF SAID PROPERTY UNTIL

FINAL PAYMENT
——— " AINLNT
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Vendor :'zgrela that if Vendor defaulls on any- ¢ ploperty, Vet;dee may paffon said mortgage and receive

" eredil on payments due under this eontract,

Said property is subject to the Jollowing pending orders of public agencies:
N/A

Upon fulfillment of Vendee's obligations under the lerms of this contract, Vendor agrees lo convey said
’,' ! properly lo Vendee by deed of general warranty, with release of doicer, if any, or by such other deed ag 12 availebls
.V should Vendor be legally unable to deliver o deed of general warranty, ;
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If any instaliment payment to be made by the Vendee under the lerms of this contract is nol paid by the
. Vendee when due or within thirty (30) duys thereafter, the Vendor may tniliale forfeiture of the interest of the Vendee

. in defaull, as provided by Lo, Vi AL, AN
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Y .+ In Witness Whereof, the Vendor and Vendee hare exccufcd l!m confracl in duplucau 1!

U this 30th _ day of Oct, .19 89 sy '

y .{ B ‘ . o E oy Lo . ' ! .
R Signed and acknowledged in the presosee ' ' :

RICK F. ELERSIC 5
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Aprt 13,1 58!
County of* Copneson oxpios Ao

Be It Remembered, That on the Qzﬁ\" dlt_w of @(‘-/O‘A(’j[, )

before me, the sibseriber, a

in and for said County and

' This :'ustrumc_nl u;aa_ prepared by
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{(Rocoroed n Lake County)

1989,

Gloria J.ELLRSIC & Deborah M, ELERSIC

Stale, personady came

In Testimony Whereof, I hate hereunto subseribed

mif nume and affized my official seal on the day .
and yrar lust nfurcmtd
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GLORIA J. ELERSIC

DEBORAH ¥, ELERSIC

VENDOR & VENDEE
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